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1gklblml�_e_dljhggh��n�abdb�G:G MdjZ�gb�\me��Mg�\_jkbl_lkvdZ������M`]hjh^�������H�PDLO��VKSHQLN#RUJ�LHS�X]KJRURG�XD
KlZlly�ijbk\yq_gZ�iZf¶yl��\b^Zlgh]h�n�abdZ�±�1�I� AZi�khqgh]h��Ij_^klZ\e_ghhkgh\g�� \�ob� ch]h�`bll}\h]h�reyom�� ihqbgZxqb� \�^� klm^_glkvdbo� jhd�\� gZ\�qZggy� m <hjhg_avdhfm� mg�\_jkbl_l�� lZ� Zki�jZglmj�� \ E_g�g]jZ^kvdhfmmg�\_jkbl_l�� ^h� ijhn_khjZ�� aZ\�^m\ZqZ� dZn_^j�M`]hjh^kvdh]h� mg�\_jkbl_lm� �d_j�\gbdZ�M`]hjh^kvdh]h� \�^^�e_ggy� 1gklblmlm� y^_jgbo� ^hke�^`_gv� :G� Md�jZ�gb�� A �f¶yf� ijhn�� 1�I� AZi�khqgh]h� ih\¶yaZg�� gh\�� gZijyfdb� gZmdh\bo^hke�^`_gv�a n�abdb�\ M`]hjh^��

���ljZ\gy������jhdm�\bih\gbehky�[ ��jhd�\�\�^�^gy�gZjh^`_ggy�\b^Zlgh]h�\q_�gh]h��h^gh]h� �a�aZkgh\gbd�\�n�abqgh��gZm�db�\ M`]hjh^���ihq_kgh]h�]jhfZ^ygbgZ�f�M`]hjh^�� eZmj_ZlZ�>_j`Z\gh�� ij_f���Md�jZ�gb� \ ]Zema�� gZmdb� � l_og�db�� ij_f���f� D�>� Kbg_evgbdh\Z� G:G MdjZ�gb�� aZ�kem`_gh]h� ^�yqZ� gZmdb� MJKJ�� ^hdlhjZn�abdh�fZl_fZlbqgbo� gZmd�� ijhn_khjZ1\ZgZ�Ijhohjh\bqZ�AZi�khqgh]h�GZjh^b\ky� 1�I� AZi�khqgbc�m k_eygkvd�ck�f¶� \� k�Fblvdb� gZ� Q_jdZsbg��� I�keykf_jl��[ZlvdZ�\ �����jhp��k�f¶y AZi�khqgboi_j_k_ey}lvky�^h�f��<hjhg_`Z��^_�1\Zg�Ijh�ohjh\bq� m ����� jhp�� a \�^agZdhx� aZd�gqm}k_j_^gx�rdhem��A �����jhdm�\�g�gZ�njhglZo<_ebdh��<�lqbagygh��\�cgb��ijhcrh\�njhg�lh\bfb� ^hjh]Zfb� MdjZ�gb�� Fhe^h\b�� Jm�fmg����X]hkeZ\��� lZ� M]hjsbgb�� M [_j_ag������jhdm�[m\�\Z`dh�ihjZg_gbc�� aZ�klZghfa^hjh\¶y \�k_jig�������jhdm�ch]h�a\�evg_gh\ aZiZk�yd��g\Ze�^Z�\�cgb�M lhfm�` jhp��\�g�[m\�aZjZoh\Zgbc�gZn�abdh�fZl_fZlbqgbc� nZdmevl_l� <hjh�g_avdh]h� mg�\_jkbl_lm�� ydbc� a \�^agZdhxaZd�gqb\� m ����� jhp��� <`_� \ klm^_glkvd�jhdb� 1\Zg� Ijhohjh\bq� a _glma�Zafhf� aZ�emqZ}lvky� ^h� gZmdh\h�^hke�^gh�� jh[hlb�Ijh�p_�k\�^qblv�klZlly�\ ]Za_l��<hjhg_av�dh]h� mg�\_jkbl_lm ³AZ�gZmqgu_� dZ^ju´�� \yd�c�crehky�ijh�l_��sh�³>hdeZ^�klm^_glZ

,,,� dmjkZ� B\ZgZ� AZi_khqgh]h� ³We_dljh�bkdjh\hc� kihkh[� h[jZ[hldb� f_lZeeh\´y\beky� kZfhklhyl_evghc� gZmqgh�bkke_^h�\Zl_evkdhc� jZ[hlhc� ih� \hijhkm�� dhlhjucbf__l� bkdexqbl_evgh_� agZq_gb_� \ kh\j_�f_gghc� l_ogbd_´��Chfm� lZdh`� [meZ� ijb�km^`_gZ�i_jrZ�ij_f�y�aZ�ijZpx�³FZ]g�l�gbc ki_dljh]jZn� ^ey� ^hke�^`_ggy� nhlh�_e_dljhg�\´�M ���������� jhdZo� 1�I� AZi�khqgbc� ±Zki�jZgl� dZn_^jb� hilbdb� E_g�g]jZ^kvdh]hmg�\_jkbl_lm�� Ch]h� gZmdh\bf� d_j�\gbdhf[m\� \k_k\�lgvh\�^hfbc� ki_dljhkdhi�kl�qe_g�dhj_kihg^_gl� :G� KJKJ� K�/�Nj�r�Lml� a ih\ghlhx� jhadjb\ky� lZeZgl� n�abdZ�_dki_jbf_glZlhjZ� 1�I� AZi�khqgh]h��<�g�[_�j_lvky� aZ� gZ^a\bqZcgm� kdeZ^gm� aZ^Zqm� ±^hke�^`_ggy� lZd� a\Zgh�� lhgdh�� kljmdlmjbhilbqgbo� nmgdp�c� a[m^`_ggy� Zlhf�\�� AZjhdb�gZ\qZggy�\ Zki�jZglmj��\�g�\klb]�kl\h�jblb�mg�dZevgm�_dki_jbf_glZevgm�mklZgh\�dm�� ijh\_klb� pbde� kdeZ^gbo� ^hke�^`_gv� �\i_jr_�m k\�l��\by\b\�lhgdm�kljmdlmjm�hi�lbqgbo� nmgdp�c� a[m^`_ggy� Zlhf�\� jlml��ydm� q_j_a� ^_ydbc� qZk� i�^l\_j^beb� \q_g�aZo�^gbo�djZ�g�;ebkdZ\bqgh� aZobklb\rb� dZg^b^Zlkv�dm�^bk_jlZp�x� m ]jm^g�� ����� jhdm��fheh�^bc�\q_gbc� 1�I� AZi�khqgbc��ih\gbc�_g_j�]��� lZ� l\hjqbo� aZ^mf�\�� ijb�`^`Z}� gZ� AZ�dZjiZlly�\ M`]hjh^kvdbc�mg�\_jkbl_l��Yd
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a]Z^m}�\�g�m k\h�o�kih]Z^Zo�m dgba��³Reyom gZmdm´�� ³���ijb� jhaih^�e�� gZ� jh[hlm� \b�imkdgbd�\� Zki�jZglmjb� E_g�g]jZ^kvdh]hmg�\_jkbl_lm� y \b[jZ\� M`]hjh^kvdbcmg�\_jkbl_l��1 hkv�m`_�fZc`_�i�\\�dm�`b\m� ijZpxx� m pvhfm� ij_djZkghfm� dmlhqdmg_aZe_`gh���kh[hjgh��MdjZ�gb��F_g��^m`_ijb}fgh��sh�\ M`]hjh^��gZ�p_gljZevghfmfZc^Zg�� d�evdZ� jhd�\� lhfm� \klZgh\e_gZ\_ebqgZ� kdmevilmjZ� fh]h� a_feydZ�^mo�\gbdZ� mdjZ�gkvdh]h� gZjh^m� LZjZkZ=jb]hjh\bqZ�R_\q_gdZ´�A lh]h�^Ze_dh]h� ����� jhdm� \ky�gZmdh�\h�i_^Z]h]�qgZ� ^�yevg�klv� ijhn� 1�I� AZ�i�khqgh]h�ih\¶yaZgZ�a AZdZjiZllyf�lZ�M`�]hjh^hf�� Lml� ijhy\eyxlvky� lZdh`� ch]hij_djZkg��hj]Zg�aZlhjkvd��ydhkl��yd�\q_gh�]h�� A i_jrbo� `_� jhd�\� jh[hlb� \ M`]h�jh^kvdhfm� mg�\_jkbl_l�� 1\Zg�Ijhohjh\bqklZ}� e�^_jhf� m jha]hjlZgg�� ^hke�^`_gv�kl\hjx}� [Zam� ^ey� jharbj_ggy� gZmdh\boihrmd�\�� aZemqZ}� ^h� gZmdb� lZeZgh\blmfheh^v��K_j_^�ch]h� mqg�\��K�F� Dbrdh� ±ijhj_dlhj� M`]hjh^kvdh]h� mg�\_jkbl_lm�^hp_gl�I�<� N_evpZg�±�aZ\�^m\Zq�dZn_^jbaZ]Zevgh�� n�abdb�� <�K� R_\_jZ� ±� ^hp_gldZn_^jb�d\Zglh\h��_e_dljhg�db��ijhn_khjE�E� Rbfhg� ±� aZ\�^m\Zq� dZn_^jb� d\Zglh�\h��_e_dljhg�db��^_dZg�n�abqgh]h�nZdmev�l_lm��ijhn_khj� 1�K� :e_dkZo�g�±�aZ\�^m\ZqdZn_^jb� aZ]Zevgh�� n�abdb�� ijhn_khjK�K� Ihi� ±� ^_dZg� ]_h]jZn�qgh]h� nZdmev�l_lm��ijhn_khj�:�F� AZ\�ehimeh�±�aZklmi�gbd�^bj_dlhjZ�1?N�G:G MdjZ�gb��ijhn_�khj� <�:� D_evfZg� ±� aZ\�^m\Zq� \�^^�ehf1?N�G:G MdjZ�gb��^hp_gl�<�<� Kdm[_gbq�:�C� 1fj_�±�^hdlhj�n�a��fZl��gZmd�lZ �gr��I_jr�� jhdb� jh[hlb� \ mg�\_jkbl_l�� 1\ZgIjhohjh\bq�aZcfZ\�ihkZ^b�klZjrh]h�\bd�eZ^ZqZ��^hp_glZ��aZ\�^m\ZqZ�dZn_^j�_dki_�jbf_glZevgh��n�abdb� lZ� aZ]Zevgh��n�abdb�^_dZgZ�n�abqgh]h�nZdmevl_lm��M �����jhp�\�g�kl\hjb\� � hqheb\�dZn_^jm�hilbdb��Z \����� jhp�� ±� dZn_^jm� d\Zglh\h�� _e_d�ljhg�db�� <h^ghqZk� \q_gbc� [m\� hj�]Zg�aZlhjhf�lZ�gZmdh\bf�d_j�\gbdhf�i_j�rh�� \ M`]hjh^kvdhfm� mg�\_jkbl_l�� Ijh�[e_fgh�� gZmdh\h�^hke�^gh�� eZ[hjZlhj��n�abdb�_e_dljhggbo�a�ldg_gv��M �����jhp�\�g� mki�rgh� aZobklb\� ^hdlhjkvdm� ^bk_j�

lZp�x� m E_g�g]jZ^kvdhfm� n�abdh�l_og�q�ghfm� mg�\_jkbl_l�� �f� :�N� Chnn_� :GKJKJ� � a]h^hf�chfm�[meh�ijbk\h}gh�\q_�g_�a\Zggy�ijhn_khjZ�GZmdh\Z�^�yevg�klv�ijhn_khjZ�1�I� AZ�i�khqgh]h�gZ^a\bqZcgh�[Z]Zlh]jZggZ��Ch�]h�gZmdh\�� �gl_j_kb�lZ� �gl_j_kb�kl\hj_gh�gbf� gZmdh\h�� rdheb� [meb� ih\¶yaZg�� anmg^Zf_glZevgbfb� ^hke�^`_ggyfb� _e_�f_glZjgbo�ijhp_k�\�\aZ}fh^���_e_dljhg�\�nhlhg�\�lZ� �hg�\�a ZlhfZfb�� �hgZfb� � ijh�klbfb� fhe_dmeZfb�� Z lZdh`� a ^hke��^`_ggyfb�m ]Zema��d\Zglh\h��_e_dljhg�db�1�I� AZi�khqgbc� h^bg� �a� i_jrbo� aZdZj�iZlkvdbo� \q_gbo�� ydbc� m l�� ^Ze_d�� jhdbg_h^ghjZah\h� ih[m\Z\� gZ� f�`gZjh^gbodhgn_j_gp�yo�aZ�aZijhr_ggyfb��gha_fgbo\q_gbo��P_� ±�Kihemq_g��RlZlb�:f_jbdb������ lZ� ����� j�j����X]hkeZ\�y� ������ j���NjZgp�y� ������ j����:\lhjm� p�}�� klZll�� \b�iZeZ�q_klv�[mlb�jZahf�a 1\Zghf�Ijhohjh�\bq_f� m KR:� lZ� NjZgp���� ^_� ijh\�^g�\q_g��\bkhdh�\�^ab\Zebkv�ijh�gZmdh\��a^h�[mldb� 1�I� AZi�khqgh]h� � ch]h� mqg�\�� AZ�agZqbfh��sh�Ijh[e_fgm� eZ[hjZlhj�x�n��abdb� _e_dljhggbo� a�ldg_gv� \�^\�^Zeb� lZd�\�^hf�� \q_g�� yd� ZdZ^_f�d� :G KJKJF�<� D_e^br�±�Ij_ab^_gl�:G KJKJ��ZdZ�^_f�d� :G MJKJ� lZ� KJKJ� ;�/� IZlhg� ±Ij_ab^_gl�:G MJKJ��ZdZ^_f�d�:G KJKJE�:� :jpbfh\bq�� ZdZ^_f�db� :G MJKJ<�1� Lj_n�eh\�� H�N� G}f_pv�� <�=� ;Zj¶yo�lZj�� Z lZdh`� ijhn_khj�F�N�:� OZj�khg� a<_ebdh[jblZg���� ijhn_khj� F� Dmj_iZ� �ijhn_khj� F� Mjhr_\bq� a X]hkeZ\��� lZ[Z]Zlh��grbo�GZmdh\bc�Z\lhjbl_l�1\ZgZ�Ijhohjh\b�qZ� lZ� kl\hj_gh��gbf�gZmdh\h��rdheb�� ydmaZkem`_gh� gZab\Zxlv�rdhehx� ijhn_khjZ1�I� AZi�khqgh]h�� gZ^a\bqZcgh� \bkhdbc�Ijh� p_�� ahdj_fZ�� k\�^qblv� h[jZggy� ch]hqe_ghf�=_g_jZevgh]h�dhf�l_lm�f�`gZjh^�gbo� dhgn_j_gp�c� a n�abdb� _e_dljhggbo� �Zlhfgbo� a�ldg_gv��<�g�[m\�qe_ghf�gZmdh�\bo� jZ^� :G KJKJ� a ijh[e_f� ³N�abdZieZafb´�� ³N�abqgZ� _e_dljhg�dZ´�� ³Ki_dl�jhkdhi�y� Zlhf�\� � fhe_dme´�� Zdlb\gbfmqZkgbdhf�� qe_ghf�hj]dhf�l_l�\�[Z]Zlvhof�`gZjh^gbo�dhgn_j_gp�c�� rd�e��AZ�ch]h�g�p�Zlb\b�\ M`]hjh^��[meb�ijh\_^_g��ljb
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\k_khxag�� dhgn_j_gp��� aZ� mqZklx�gha_fgbo�\q_gbo� ������j��������j�� � ����j���� Z lZdh`� k_f�gZjb� � rdheb� a ZdlmZev�gbo�ijh[e_f�n�abdb�<_ebdZ� aZkem]Z� ijhn_khjZ� 1�I� AZi��khqgh]h�m kl\hj_gg��gZ�AZdZjiZll��}^bgh�]h��gklblmlm�:dZ^_f���gZmd�MJKJ��AZ\^ydbgZihe_]eb\�c�ijZp�� � _glma�Zafm�\�g� amf�\h[¶}^gZlb� �kgmxq��\ M`]hjh^�� ZdZ^_f�qg�i�^jha^�eb��\�^^�eb�nhlhy^_jgbo�ijhp_k�\1gklblmlm� y^_jgbo� ^hke�^`_gv� lZ� l_hj��Z^jhg�\�1gklblmlm�l_hj_lbqgh��n�abdb�:GMJKJ�� \�^djblb� \�^^�eb� _e_dljhggbo� ��hggbo�ijhp_k�\����lZdbf�qbghf��aZkgm\ZlbM`]hjh^kvd_� \�^^�e_ggy� 1gklblmlm� y^_j�gbo� ^hke�^`_gv� :G MJKJ�� d_j�\gbdhf

ydh]h� \�g� [m\� mijh^h\`� ���������� jhd�\�I�ag�r_�� m ����� jhp��� ^h� \�^^�e_ggy� [mehijb}^gZgh� eZ[hjZlhj�x� fhghdjbklZe�\F�go�fijhfm�KJKJ��M p��jhdb�ih^Zevrbcjha\blhd� ^hke�^`_gv� ]Zevfm\Z\ky� g_klZ�q_x�eZ[hjZlhjgbo�ijbf�s_gv��G_a\Z`Zx�qb�gZ�p_��m l��g_e_]d��qZkb� 1\Zg�Ijhohjh�\bq� [_j_lvky� aZ� hj]Zg�aZp�x� [m^�\gbpl\ZeZ[hjZlhjgh]h� dhjimkm� \�^^�e_ggy�� P_\^Zehky�\bj�rblb�aZ�^m`_�dhjhldbc�kljhd� \`_� gZijbd�gp�� ����� jhdm� ihklZgh\hxIj_ab^��� :dZ^_f��� gZmd� MJKJ� \b^�e_g�\�^ih\�^g�� dhrlb� ^ey� ijh_dlm\Zggy� � [m�^�\gbpl\Z� \ M`]hjh^�� eZ[hjZlhjgh]h� dhj�imkm�� Z \� ����� jhp�� jhaihqZehkv� [m^�\�gbpl\h��yd_�[meh�aZ\_jr_gh�m �����jhp��BBBBBBBBBBBBBBBBBBBBBBBBBBB

Ijhn_khj� 1�I� AZi�khqgbc� a \�^hfbfb�\q_gbfb�y^_jgbdZfb� ������j�d���GZ�nhlh� ae�\ZgZijZ\h�� ZdZ^_f�d� 1�F� <brg_\kvdbc�� ^bj_dlhj� 1Y>� :G MJKJ�� ijhn_khj1�I� AZi�khqgbc�� d_j�\gbd� M`]hjh^kvdh]h� \�^^�e_ggy� 1Y>� :G MJKJ�� ZdZ^_f�d=�F� Ne_jh\��ZdZ^_f�d�H�N� G}f_pv��dhebrg�c�^bj_dlhj�1Y>�:G MJKJ�BBBBBBBBBBBBBBBBBBBBBBBBBBB
Mki�rg_� aZ\_jr_ggy� [m^�\gbpl\Z� lZgZmdh\��a^h[mldb�dhe_dlb\m�n�abd�\�\ M`�]hjh^kvdhfm� \�^^�e_gg�� 1Y>� :G MdjZ�gbkl\hjbeb�i_j_^mfh\b�^ey�\�^djblly�m ����jhp�� 1gklblmlm� _e_dljhggh�� n�abdb� G:GMdjZ�gb��KZf�1\Zg�Ijhohjh\bq�a �����jhdm

� ^h�\boh^m�gZ�i_gk�x�m �����jhp��[m\�]h�eh\gbf� gZmdh\bf� ki�\jh[�lgbdhf� �gklb�lmlm��ie�^gh�ijZpx\Z\�gZ�gZmdh\�c�gb\��lZ�a� aZp�dZ\e_g�klx� � \[he�\Zggyf� aZcfZ\kynhjfm\Zggyf�gh\bo�gZmdh\bo�gZijyfd�\� �i�^]hlh\dhx�dZ^j�\�
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1�I� AZi�khqgbc� } Z\lhjhf� �ki�\Z\�lhjhf��ihgZ^�����gZmdh\bo�im[e�dZp�c�lZ��� \bgZoh^�\�� K_j_^� ch]h� mqg�\� [Z]Zlh\�^hfbo� ex^_c�� ki_p�Ze�kl�\�� ijZp�\gbd�\hk\�lb� � gZmdb��<�g�\boh\Z\� ���dZg^b^ZlblZ����^hdlhj�\�gZmd��M �����jhp��chfm�[m�eh� ijbk\h}gh� a\Zggy� ³AZkem`_gbc� ^�yqgZmdb�MJKJ´��Yd�m`_�\�^f�qZehkv��\�g�[m\qe_ghf� [Z]Zlvho� ijh[e_fgbo� gZmdh\bojZ^� :G KJKJ� � MJKJ�� ]heh\hx� hj]�dhf�l_l�\� \k_khxagbo� lZ� f�`gZjh^gbodhgn_j_gp�c��Ijhly]hf�^_kylb�jhd�\�hqh�ex\Z\� AZdZjiZlkvd_� n�abqg_� lh\Zjbkl\h�[m\� qe_ghf� :f_jbdZgkvdh]h� n�abqgh]hlh\Zjbkl\Z��Ch]h� �f¶y m� k\�l�� gZmdb� [meh\�^hfbf� � ih\Z`gbf�� ch]h� p�gm\Zeb� \b�^Zlg�� \q_g��� \bagZ\Zebkv� ch]h� a^h[mldb�^Z\Zebkv�hn�p�cg��ko\Zevg��\�^]mdb�gZ�ch�]h�gZmdh\m�^�yevg�klv�1�I� AZi�khqgbc� [m\� rZgh\Zghx� ex�^bghx�\ M`]hjh^���^_�\�g�ie�^gh�ijZpx\Z\ijhly]hf� fZc`_� ��� jhd�\�� Ch]h� h[jZghIhq_kgbf� ]jhfZ^ygbghf� f�klZ�� Z \� ����jhp��ch]h��f¶yf�gZa\Zgh�h^gm�a \mebpv�Nhjfm\Zggy� gZmdh\h�� rdheb� k\�lh�\h]h�j�\gy�a n�abdb�_e_dljhggbo�� Zlhfgboa�ldg_gv��d\Zglh\h��_e_dljhg�db��yd�� kl\h�j_ggy�ZdZ^_f�qgh]h� �gklblmlm�\ M`]hjh^�klZeb� ]heh\gbfb� j_amevlZlZfb� gZmdh\h�hj]Zg�aZp�cgh�� ^�yevghkl�� ijhn_khjZ1�I� AZi�khqgh]h��M �����jhp��chfm�jZahfa mqgyfb� [meh� ijbkm^`_gh� >_j`Z\gmij_f�x�MdjZ�gb�\ ]Zema��gZmdb�� l_og�db��Z
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